2016’s Record Sales and Area Specifics
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average sales price in Flagstaff (city accounts
for 73% of northern AZ sales) rose from 2015 by
6% to $358,000. This equates to a $20,000 bump
in the average sales price from 2015.
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price. The most significant jump in sales

occurred in Parks (up 58% in sales, 12% in AV

SP). Both Bellemont and Williams saw a 33%
increase in sales activity. Munds Park accounts
for the majority outside of Flagstaff at 10% of
northern AZ’s market and rose by 13% in sales.
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The 2017 market is already showing steady activity within the first half of the first quarter with over 80 residential
sales and a SFM average sales price of $418,000 taking less than 4 months to sell and with over 20 more pending sales
ready to close. However, this is a 20% decrease from 2016’s first 6 weeks of market activity (102 sales).

The political climate and overall confidence in the financial markets will undoubtedly play a role in the development
of 2017’s housing market. The second and third quarter sales typically define year end expectations. Stay informed
and updated with more stats, graphs, and relevant market data at www.FlagstaffRealEstateForSale.com.
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